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Ashe County Schools Contact: Mike Kesterson
New Middle School Date: 5/14/21
Design Development Estimate Total SF: 164,771
Jefferson, North Carolina
: Owner Estimate Building Construction i i Fields, Outhuildin,
WorlTrgdeiDseptioh: Turnkey Occupation (Bgid 2021) Re(r;iaﬂggzs)ne (Bid 2022) : TaTAL
1  SITE PACKAGE - PHASE 3 S - S 3,924,600 | $ 1,080,000 | $ 5,004,600
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COST OF WORK S 34,005,638 5,199,668 | $ 43,129,906
29 GENERAL CONDITIONS S 2,146,401 | 5 155,127 | S 2,611,783

POTENTIAL VALUE ENGINEERING/ OWNER PREFERRED ALTERNATES:

Football/ Soccer Stadium - remove original soccer field and tennis courts

Replace brick manufacturer from Taylor Clay to Palmetto Brick

Replace brick manufacturer from Taylor Clay to Statesville Brick

Provide and install polished CMU as scheduled in lieu of standard CMU

Replace VCT flooring in commons & corridors with Terrazzo (34,883 SF)

EN———. Pl

35 CONTINGENCY S 663,144 | $ S S 845,629
DESIGN DEVELOPMENT ESTIMATE TOTAL 5 38,792,206 S 4,546,558 $ 5,763,162 $ 49,101,927
ESCALATION CONTINGENCY $ 1,700,282 ~ TBD ~ 1p K 1,700,282

36 Architect/Engineering Fees 5.5% $ 2,235,776 S 2,235,776
37 Site Package - Phase #2 S 1,096,800 S 1,096,800
38 Testing /Inspections S 275,000 S 275,000
39 Technology - Equipment- Safety $ 750,000 S 750,000
40 FFE 8% S 3,252,038 S 3,252,038
4 Legal S 50,000 S 50,000
42 Contingency - Owner 5% S 2,900,000 S 2,900,000
TURNKEY PRE-OCCUPATION COST  $ 10,559,614 S 10,559,614

‘ RECOMMENDED BUDGET $ 10,559,614 S 40,492,488 S 4,546,558 $ 5,763,162 $ 61,361,823

$ (336,551)
$ (44,643)
$ (156,250)
$ 750,565
$ 595,531



County of Ashe, North Carolina

Limited Obligation Bonds, Series 2021
(Middle School Projects)
Preliminary Financing Schedule

July2021

August2021

Seplember 2021

Date
June 14

June 28
July 14
July 16
[July 19]

July 20
[By July 21]
August 2

August 3
August 5
August 6
August 11
August 13
August 16
August 19
August 31
September 2
[September 3]
[September 3]
September 8
September 14
September 14

September 15
September 15

Activity

Pre application meeting with LGC to discuss financing / projects

(Conference Call @ 2pm)

Working Group organizational meeting (Conference Call @ 2pm)
Distribute first draft of LOB Financing Documents
Distribute first draft of POS and Contract of Purchase

Board Meeting to adopt findings resolution
Board Meeting to call public hearing

Financing documents review session (Conference Call @ 10am)
Publish notice of Public Hearing
Board conducts Public Hearing

Board adopts resolution approving LOBs and Financing Documents

Distribute second draft of Financing Documents

Distribute second draft of POS and Contract of Purchase

Submit Rating Agency Packages

Financing documents review session (Conference Call @ 2pm)
Middle School bids finalized to be included in the LGC application

Submit financing application to LGC for Sept. approval

Meeting with Rating Agencies (Conference Calls / Times TBD)

Underwriters Due Diligence call (Conference Call @ 2pm)

Receive credit ratings

Receive Title Binder

Non-profit corporation approves documents (or by POS mail date)

Post POS

LGC Consideration for approval of Financing

Pre pricing conference call (4pm)

Sale Date — Pricing of LOBs

Sign Contract of Purchase

Responsibilit
County, LGC, RWB

Working Group
BC
uc

County, BC
County, BC

Working Group
County
County, BC
County, BC
BC

uc

RWB

Working Group
County

County

RWB, County
Working Group
County, RWB
County, BC
County, BC
RWB, UC

LGC

RWB, CM, County,
LGC

Working Group
RWB, County, LGC

Robert W. Baird & Co.
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Date Activity Responsibility
September 29 Pre-Closing of Bonds (Location TBD) Working Group
September 29 Closing / Delivery of Bonds County, RWB, BC

KEY: Parties to the Transaction

CoOUMYssimmmammssmmmammim s County of Ashe, NC

RWB s Robert W. Baird & Co. (Underwriter)

Bond Counsel (Parker, Poe)

Local Government Commission

Underwriter's Counsel (Womble Bond Dickinson)
[ ] Tentative

Working Group E-Mail Distribution

kristenprovenza@parkerpoe.com; michaellarsen@parkerpoe.com; scottleo@parkerpoe.com;rmaher@rwbaird.com:
seanderson@rwbaird.com; jon.mize@wbd-us.com; sarah.core@wbd-us.com; joe.futima@nctreasurer.com:

biff. mcgilvray@nctreasurer.com; tim.romocki@nctreasurer.com; adam.stumb@ashecountygov.com:
sandy.long@ashecountygov.com; sandy@khhattys.com;

Robert W. Baird & Co. Revised: 5/25/21



County of Ashe, North Carolina
Limited Obligation Bonds, Series 2021

Distribution List

Issuer

Ashe County

150 Government Circle

Suite 2500

Jefferson, North Carolina 28640

Adam Stumb

Interim County Manager

(336) 846-5502
adam.stumb@ashecountygov.com

Sandy Long

Finance Director

(336) 846-5501
sandy.long@ashecountygov.com

County Counsel

Kilby & Hurley
122 North Jefferson Ave
West Jefferson, North Carolina 28694

John Kilby

County Atty

(336) 246-3144
sandy@khhattys.com

Bond Counsel

Parker Poe Adams & Bernstein LLP
301 Fayetteville St, Suite 1400
Raleigh, NC 27601

Scott Leo, Esq.
(704) 335-9858
scottleo@parkerpoe.com

Kristen Provenza, Esq.
(919) 835-4651
kristenprovenza@parkerpoe.com

Michael Larsen, Esq.
(843) 727-6311
michaellarsen@parkerpoe.com

Senior Manager Trustee

Robert W. Baird & Co. TBD

380 Knollwood Street, Suite 440 Trustee C |
Winston-Salem, NC 27103 ~rustee ounsel
Fax: (336) 464-2221 TBD

Ryan Maher
Managing Director
(336) 631-5835
rmaher@rwbaird.com

Stephen Anderson

Senior Vice President
(704) 553-6620
seanderson@rwbaird.com

Marcy Finley
Quantitiative Manager
(303) 270-6333
mfinley@rwbaird.com

Underwriter’s Counsel

Womble Bond Dickinson
555 Fayetteville Street
Raleigh, NC 27601

Jon Mize
(919) 755-2187
jon.mize@wbd-us.com

Sarah Core
(919) 755-2131
sarah.core@wbd-us.com

Local Government Commission

Department of State Treasurer
3200 Atlantic Avenue
Raleigh, NC 27604

Joe Futima

Financial Analyst

(919) 814-4284
joe.futima@nctreasurer.com

Biff McGilvray

Senior Financial Analyst

(919) 814-4280

biff. mcgilvray@nctreasurer.com

Tim Romocki

Director, Debt Management
(919) 814-4273
tim.romocki@nctreasurer.com

Robert W. Baird & Co.

Revised

: 5/25/21



